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Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,

Dalal Street, Fort, Bandra (E),

Mumbai — 400 001 Mumbai — 400 051

Scrip Code: 500128 Symbol: ELECTCAST

Dear Sir/Madam,

Sub: Outcome of Meeting of the Board of Directors of the Company held on 31 July,
2024

Pursuant to Regulation 30 and other applicable Regulations of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'), please be informed
that the Board of Directors, at its meeting held today, has, inter-alia:

1. approved the Unaudited Standalone and Consolidated Financial Results of the
Company for the quarter ended 30 June, 2024. In compliance with provisions of
Regulation 33 and other applicable provisions of the Listing Regulations, please find
enclosed herewith, the said Financial Results, along with the Limited Review Reports of
the Statutory Auditors thereon;

2. noted the completion of second and final term as an Independent Director and
consequently the cessation of directorship and chairmanship of Mr. Pradip Kumar
Khaitan w.e.f. the close of business hours on 27 August, 2024.

The details as required under Regulation 30 - Para A of Part A of Schedule Il to the Listing
Regulations with respect to the aforesaid cessation of Directorship are provided below:

Particulars Mr. Pradip Kumar Khaitan

Reason for change Completion of second and final term as an Independent
Director and consequently the cessation of directorship and
chairmanship of Mr. Pradip Kumar Khaitan

Date of appeintment! | w.e.f., the close of business hours on 27 August, 2024.

cessation

Disclosure of Mr. Pradip Kumar Khaitan is not related to any of the other
relationships between Directors of the Company

directors

3. noted the completion of second and final term as an Independent Director and
consequently the cessation of directorship of Mr. Binod Kumar Khaitan w.e.f. the
close of business hours on 27 August, 2024.

The details as required under Regulation 30 - Para A of Part A of Schedule Il to the Listing
Regulations with respect to the aforesaid cessation of Directorship are provided below:

Particulars Mr. Binod Kumar Khaitan
Reason for change Completion of second and final term as an Independent
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Particulars Mr. Binod Kumar Khaitan

Director and consequently the cessation of directorship of
Mr. Binod Kumar Khaitan
Date of appeintment! | w.e.f., the close of business hours on 27 August, 2024.

cessation

Disclosure of Mr. Binod Kumar Khaitan is not related to any of the other
relationships between Directors of the Company

directors

4. appointed Dr. Ajay Kumar (DIN : 01975789) as Chairman of the Board of Directors of
the Company w.e.f. 28 August, 2024 consequent upon the completion of second and
final term as an Independent Director and consequently the cessation of directorship
and chairmanship of Mr. Pradip Kumar Khaitan, w.e.f., the close of business hours
on 27 August, 2024.

A brief profile of Dr. Ajay Kumar is attached as Annexure.

5. approved the reconstitution of the Board Committees consequent upon the
completion of second and final term as Independent Directors and consequently the
cessation of directorships of Mr. Pradip Kumar Khaitan and Mr. Binod Kumar Khaitan
w.e.f. the close of business hours on 27 August, 2024 as follows :

Name of the Committee Name of the Committee | Committee
Members Position held
Stakeholders’ Relationship | Mr.  Jinendra Kumar Jain, | Chairman
Committee Independent Director
Dr. Mohua Banerjee, | Member

Independent Director

Mr. Mayank Kejriwal, Joint | Member
Managing Director
Mr. Vyas Mitre Ralli, | Member
Independent Director
Nomination and | Dr. Ajay Kumar, Independent | Chairman
Remuneration Committee Director
Mr. Vyas Mitre Ralli, | Member
Independent Director

Mr. Rajkumar Khanna, Member
Independent Director

Mr. Jinendra Kumar Jain, | Member
Independent Director
Corporate Social | Mr.  Jinendra Kumar Jain, | Chairman
Responsibility Committee Independent Director
Mr. Vyas Mitre Ralli, | Member
Independent Director
Mr. Umang Kejriwal, Managing | Member
Director
Audit Committee Mr. Jinendra Kumar Jain, | Chairman
Independent Director
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Dr. Mohua Banerjee, | Member
Independent Director
Mr. Amrendra Prasad Verma, | Member
Independent Director
Mr. Rajkumar Khanna, Member
Independent Director
Mr. Sunil Katial, CEO and | Member
Whole-time Director
Risk Management | Mr. Bal Kishan Choudhury, | Chairman
Committee Independent Director
Mr. Sunil Katial, CEO and | Member
Whole-time Director
Mr. Vyas Mitre Ralli, | Member
Independent Director
Banking and Authorisation | Mr. Rajkumar Khanna, Chairman
Committee Independent Director
Mr. Mayank Kejriwal, Joint | Member
Managing Director
Mr Uddhav Kejriwal, Whole- | Member
time Director
Mr. Ashutosh Agarwal, Whole- | Member
time Director and CFO
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6. approved the acquisition of 27,65,000 equity shares of Singardo International Pte

Ltd. (Singardo) from the following shareholders of Singardo:

Name of Shareholder Number of shares
A. Mr. Chua and Family 10,00,000 equity shares
B. Lytton Grove Corporation 17,65,000 equity shares

The Company presently holds 25,000 equity shares in Singardo and is looking
forward for market expansion in South East Asia, Far East and ASEAN Regions for
DI Pipes and Fittings. It is also interested in global sourcing and trading of products
used in the Water Industry, Gas Industry, Infrastructure projects etc by utilizing
existing sales networks globally through its subsidiary companies.

Consequent to the above transactions, Singardo will become a wholly owned
subsidiary of the Company.

The details as required under Listing Regulations read with SEBI Master Circular No.
SEBI/ HO/ CFD/ PoD2/ CIR/ P/ 2023/120 dated July 13, 2023 are as follows :

| Particulars Details
No.

a) | Name of the target entity, | Singardo International Pte Ltd. (Singardo) is
details in brief such as size, | a Singapore based company incorporated in
turnover etc. the year 2003. The Company operates in
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Water, Gas and Telecom sector and trade in
Electrosteel Brand DI Pipes and fittings,
European origin Gas Valves, PE Pipes for
Gas etc.

The turnover of Singardo for the financial
year ended on 31 March 2024 was S$
1,32,99,677

Whether the acquisition would
fall  within related party
transaction(s) and whether the
promoter/  promoter  group/
group companies have any
interest in the entity being
acquired? If yes, nature of
interest and details thereof and
whether the same is done at
“arm’s length”

Consequent to the present transaction,
Singardo will become a wholly owned
subsidiary of the Company. The transaction
shall be done according to the prevalent
laws and regulations. The transaction is
being done at “arm's length”.

The Company presently holds 25,000 equity
shares in Singardo. Apart from that the
promoter / promoter group [/ group
companies do not have any interest in
Singardo.

Industry to which the entity
being acquired belongs

Singardo International Pte Ltd. (Singardo)
operates in Water, Gas and Telecom sector
and trade in Electrosteel Brand DI Pipes and
fittings, European origin Gas Valves, PE
Pipes for Gas, etc.

Objects and  effects  of
acquisition (including but not
limited to, disclosure of reasons
for acquisition of target entity, if
its business is outside the main
line of business of the listed
entity)

The Company is looking forward for market
expansion in South East Asia, Far East and
ASEAN Regions for DI Pipes and Fittings. It
is also interested in global sourcing and
trading of products used in the Water
Industry, Gas Industry, Infrastructure
projects, etc., by utilising existing sales
networks globally through its subsidiary
companies.

Singardo is more or less in the same line of
business as the Company is.

Brief details of
governmental or
approvals required
acquisition

any
regulatory
for the

Not applicable

Indicative time period for

completion of the acquisition

Tentatively within a period of 1 year.

Nature of consideration -
whether cash consideration or
share swap and details of the
same

Cash consideration

Cost of acquisition or the price
at which the shares are
acquired

S$ 2.33 per share subject to Valuation
Report to be acquired.

Percentage of shareholding /

The Board approved to acquire 100% equity
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control acquired and/ or
number of shares acquired

shares of Singardo

i) Brief background about the
entity acquired in terms of
products/line of  business
acquired, date of incorporation,
history of last 3 years turnover,
country in which the acquired
entity has presence and any
other significant information (in
brief)

Line of Business: Singardo operates in
Water, Gas and Telecom sector and trades
in Electrosteel Brand DI Pipes and fittings,
European origin Gas Valves, PE Pipes for
Gas, eftc.

Date of incorporation : 20 February, 2003

Last 3 Years turnover :
FY24 — S$ 1,32,99,677
FY23 — S$ 1,29,19,834
FY22 — S$ 1,23,85,195

Country in which the target entity has
presence - Singapore

Time of Commencement of Meeting: 1130 Hours

Time of Conclusion of Meeting: 1430 Hours
This is for your information and records.
Thanking you.

Yours faithfully,

For Electrosteel Castings Limited

INDRANIL  5ei mirea”
MITRA

Date: 2024.07.31
14:27:29 +05'30'
Indranil Mitra

Company Secretary

ICSI: A20387
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Dr. Ajay Kumar

Born on October 2, 1962, Dr Ajay Kumar served as Defence Secretary with the overall
responsibility of defence of India during the crucial period between August 2019 and
October 2022. He is the longest serving Secretary in Ministry of Defence, where he also

served as Secretary in Department of Defence Production.

As Defence Secretary of India, he was the key architect for several major transformations
under Prime Minister Modi. These included restructuring of higher defence management
in the country and formation of the Chief of Defence Staff in Indian Armed Forces; the
launch of Agniveer scheme - a historic reform in recruitment, training and retention of
personnel in the Armed Forces. He was among the key decision-makers who successfully
managed the tense stand-off on Indo-China Line of Actual control resulted after the
Galwan incident of 2020.

Dr Kumar is credited to have transformed the defence industry ecosystem under the
AtmaNirbhar Bharat. programme of Prime Minister Modi. He also conceptualised and
implemented the historic corporatization of 200 year old, 80,000 employee strong
Ordnance Factories Board. He also originated: Innovation for Defence Excellence (iDEX)
Programme - a start-up ecosystem which today powers new technologies in Defence,
Space, Drones, Atrtificial Intelligence etc.

Prior to joining Ministry of Defence, Dr. Kumar served in different capacities in Electronics
and Information Technology sector including holding key positions as Additional
Secretary in the Ministry of Electronics and IT, Government of India: Director General,
National Informatics Centre: Principal Secretary in Government of Kerala and Managing
Director of KELTRON He is credited to have been part of the team of leaders which
implemented key initiatives of Digital India under Prime Minister Modi in 2014 including
UPI world’s largest digital payment system; Aadhaar world’s largest biometric digital

identity system; myGov, Government-e Marketplace; Jeevan Pramaan and several
others.




Dr. Kumar joined the Indian Administrative Service in 1985 and in a career spanning over
37 years served in key policy making positions in Government of India and State
Government of Kerala besides having served on the Board of Directors of several Public
Sector organizations. He has wide ranging experience of having worked with the three
leading political parties of India, namely the BJP, the Congress and the Left parties during
the transformational period of 1980s to 2022.

Dr Kumar is PhD in Business Administration from the Carlson School of Management,
University of Minnesota. He also has M.S. in Applied Economics from the University of
Minnesota, He did his B.Tech. in Electrical Engineering from the Indian Institute of
Technology (IIT), Kanpur, India.

He was conferred Distinguished Alumnus Award of IIT Kanpur an Honorary Doctorate in
Philosophy by Amity University, India and Fellow of Indian National Academy of
Engineers for outstanding contributions to engineering and dynamic leadership in
engineering domain. He is recipient of several awards including citation by the Prime
Minister of India, “Champion of Change” Award, “Electronics Leader of the Year 2013”
Award, “Sarabhai Award”, among others.

Dr, Kumar is currently a Distinguished Visiting Professor at IIT Kanpur and a non-resident
Senior Fellow at Carnegie India. He is also Founder Chairman of Mounttech Growth
Fund, a AIF Category - Il Venture Fund. He has a monthly editorial in Business Standard
titled “Off the Grid” in the areas of defence, strategy, technology, and policy. He is also

mentoring start-ups and industry in fields of technology and defence.
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the Indian Accounting Standard 3¢ “Iterim Financial Reportng” ("Ind AS - 34°) prescribed under Section
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respect as tated i the said note; and.
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Independent Auditors’ Review Report
The Board of Directors
Electrostee! Castings Limited

1

parent’) i as
“the Group") for the quarter ended June 30, 2024 (‘the Statement’) being subitted by the Parent

ipany pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India
isting Obligations and Disclosure Requirements) Regulations, 2015, as amended (*Listing Regulations
2015%), which has been intaled by usfor identification purposes.

2. T
of O

(fInd AS 347,
of the Companies Act, 2013 read with relevant rules Issued thereunder and other accounting principles
generally accepted i India. Our responsibilty I to express a conclusion on the Statement based on our
review.

by the Institute of Chartered Accountants of Inia. This standard requires that we plan rm the.
eview t abtaln s asurancs s 1o hether the Sttement s of matarl lsiamant. A

of interim financal information consist of making inquiries, primarily of persons responsible for
oancl nd csouning matiers, and apaing syl andater revew procedre. A revew
substantially less n scope than an audit conducted in accordance with Standards on Auditing and

Accordingl

o Exchange Bcurd of ndi under Reglatan 33 () of th Lsting Reglatons 2015t the exen:
applicable.

5. The Statement of the folowing entities:
ding Step-down Subsidiaries)
T b)

3] ElectrosteelTrad

gl a m

Cl % T Waterfab LLC (acquired 100% share capital
through wholly owned subsidary Electrosteel
10

s o oo 00 0, 003
=

) Electrosteel Brasil L1d. Tubos e Conexoes | ) Electrosteel Bahrain Trading WLL (subsidiary of
Duties Electrosteel Bahrain Holding Company S..C)
i Eectrostee 0
W) Electrosteel Europe SA
i f e el Vet Corpries
3 North O ing Company Private
Umited
g Offce 19, Esplanade Marsons ent Place Est. Klata 0006 st g
Cocha G Co (egitaton No. 3010516 o Parershy Fom wes comencd . Lodhe & o
RegSistion No. 3010512 E306280)3 Limted Labiny s wih e om DEcembes

Kolats Mumis

Delh Chennai Hydersbad. Jopur




as given in Para 7 below:

a) Not
[ respect of this respect

Ind AS with
property, plant and equipment, capital work in progress, inventory and balances lyng under other

stated i the sad note; and

b) NoteNo.4(a) i the pled
4(b) desling
with mortgage of Land at Eair plant of the paren n favur o one ofthe lendersof ESL wh had

i the said land was

party.
before DRAT and Hor'ble Madras High Court.

©) Pending finallzation of the matters dealt with I ) ard (), impacts oot as presnty not
ascertainable and as such cannot be commented u

Based on our review conducted as above and based on the consideration of the review report of other

auditor and management certified accounts referred to In Peragraph 8 and 9 below, we report that

uses Us o beleve that the accompanying statement read with notes thereon, prepared in accordance
with aforesaid Indian Accounting Standards and other recognized accounting practices and polcies

Regulations, 2015, including the manner In which t is to be discosed or it contalns any material mi
statement.

subsidlary located outside India included in the consolidated unaudited financial statements, whose
i 18,56.16 skhs 166
comprehensive income of (Rs. 2,50.59 akh) for the quarter ended June 30, 2024 a5 considered in the
unaudited consoldated financial results. These interim financial statements have been reviewed by the
other auditor whose report have been furnished to us by the Management and our conclusion on the
Statement, in 5o fr as t relates to the amounts and dislosures incuded In respect of this subsdiary is

R 25160 ks, Netproft et of R 105059 ks an ol comprehensive o of .
e Quar

et fave vk baesreremn, b it el s bt g by the management of the
ekl

‘The above-mentioned subsidiaries are located outside India whose interim financia results have been

25 requird fo the purpose of Incorporating these n the consolcated fnanci resuts of the Group and

to the balances and affairs of such subsidaris located outside Indis is based on the report of other
s/ management crtfed ccounts nd th subsdry sttements and adiional dsclsres 35
prepared and certifed by the man; of the Parent.
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1. our

2
being fully provided in the books, the resls of North Dhadhu Mining Company Private Limited have not
been incorporated in these consalidated results,

For Lodha & Co 1P,
Chartered Accountants
Firmn's ICAI Regitration No. 3010516/€300284

P
RP.Singh
Partner
Membership No. 052438
UDIN: 24052438BKFNFF7400

Place: Kolkata
Date: July 31, 2024
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